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A Bank With Over 700 Branche»

We desire to extend to banka, slao com¬

mercial and industrial concerns, a cordial
invitation to use our services.

We hsve over 600 branches in Csnsda and
Newfoundland and over 100 in the Wesl
Indies, Cuba, Central and South America, as
well as in London, Paris and Barcelona.
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Bonds Which Grow Safer
Why Miller First Mortgage
Bonds yielding 7%.7l/2%
are stronger each year

Every issue of Miller Bonds is secured by these fun¬
damental safeguards:

1. A closed first mortgage on a single piece of
income-producing property.

2. Serial maturities whereby a definite part of
the bond issue is paid off each year, while
the mortgage security remains undiminished

3. Monthly payments by the borrower secured

by a first claim on earnings of the property,
each payment being one-twelfth of the tutal
amount of principal and interest due in a

current year. Thus, we always have funds
on hand in advance to pay principal and
interest.

Miller bonds, paying 7^ or 71 j1^-, and safeguarded by
these and numerous other protective features, come

in denominations of $100, $500 and $1,000. and are avail¬
able for cash investment or on the partial payment plan.

Mail the coupon for booklet,
"Creating Good Invtêtwii tits*'

QaLalVliLaLBW gL HE«___m___»_l **sKJ3*m*»X3i»jssjrua%sm_.
2005 Hurt Building Atlanta, Ga.

"Fini.(he Investor's Welfare."
MAIL THIS COUPON TODAY.

G. L. MILLER & CO., INC.
2005 Hurt Building, Atlanta, Ga.
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The Week in Business
(.aiiiH (.oiitimir \o Ovrrroinr Srn-»on.il Oiillnr««-. and

tilt* I)<*pr«-H««Í!i_: Infltiriirr of Strik.
Prirt'«« rr#'iulinp Upward«

DB8PITE the MUOnal letdown in some in«:
ahead last vvetik ni d net results indicatod a gain rather than a loss.
Some slowing-up in the lumlwr and stool tn. but the

slackening this year app» «ss marked than usual. This also is
the case in a number of other trades. This, tOfCtf.tr with the fact that
the railroad, coal and toxtile strikes have not » x<rt»d as depressing an

ofTect on general business as was expected, is taken as evidence that the
general situation is improving steadily and .tins so far have
been bast-rl on a solid foundation.

In the textile market» the «dvancei
in raw material«, which had heroine
»omewhat Hlnrmmjr, appear to have
he.-*, check- 'luctuateil
narrow limit» comnnred to recent
we«k». Raw wool »11 »liifhtly e««ier
and raw »ilk »hewed a fair di
There i» little in the raw material sit¬
uation, however, to indicate much lower
prices in that division according to
competent observers.

In nni»hed good» advance» are be-
coming more commo: »r for
the new »eaion is bslag
slight advance». Th«
woolen cloth market will b'- n.med la«

! day by the American Woolen Company,¡and It is tfcnerally believed 11-,a.
will be higher. Slow progres» is be¬
ing made in bringing finish«

up to the basis of raw «a
but mnnufacturcr» nr«. etuo'ir».-
the continually broadening demand for
finiahed good».

I)i»tribtition at retail continues In
large volume, induced, however, by
C rotting, whlefc apparently has
rouffht the level OÍ rctnil prices to

the lowest point seen in years. In
fact, retail price» in many cases are
now far below the level indic:r
wh'>le»«le prices. If the expe.-*
vanees In th« wholesale market g»
through, it i» evident that consumera
will be aaked to pay more for many
lines of merchandise within the next
three or four month». Ju»t what the
comumer attitude to advancing price»
will be ii a question that
debated in business circle». Wits more
employment and good returns from
this year'» crops, however, it »eem»
likely that the consumer will b>
able to pay advanced price» in the
fall than he wa» to pay the piil
prevailed a year ago.

CottOBl
The cottcn f-iods market wa» gen¬

erally quiet la»t week. Some line» of
knitted underwear for spring were
opened in the week. Price irregularity
was noticeable, some lines being priced
at la»t year'» level», while other.»
»howed slight advances. Thero wai
little actual buying.

In piece good» heiitation i» still the
dominant feature of the
Grey goods remained fairly firm for

iph some conce«»iom
n price» by »econd hand

Finished gi-od«
rr.e line» of wa«h goodi

Mat »pring will be shown th i »
week when the «Ire-» g

* here for their midsummer meet¬
ing on Tuesday.

Silk«
Continued improvement in ÜM

eral silk goods situation »va» r<
Price» i*.:

level that manufacturer» deem neees-

»ary to legitimate profit«, 1 it some
hope I« held out that
prevail in the near future, e»p-

'ds thnt are in fi
diminution in the popularity of
I» noticed.
Raw Bilk,

»iderahle »peculation.
..' wa»

manufacturer» admit

replenl»hment if th« dem«nd fol
iihed good» «how» the exi
ity within the next few week«.

»Fan
The frit ru«h

fall »eaion appear» to have pa«»»
the market is taking a l.r.

and Ityle
to an enl»>

fur «ale idea in retail circles this year.
Raw fur price» »how little change

and dealer» »re
will improve id
furriers »till complain that c
is keeping pnre» unnaturally low and
that profits are exceedingly email.

V». oolrn«.
The opening of spring, 1023, 111

men's wear woolen» and v

the American W'iolr-i Company
will clear the prico uncartaint;.
groat extent. Th* o.TerinKi
Amer » i» «dm.
market leader, are larger
than many
that the big conccrii
the market with ti a and

. only, but the Initial ol
includes aome »table and fancy wor-
»ted» and wo:-len». In addition to the

Fsadiag «-se America
offered so far wa« »li-jht. A few

4 betn »hown «.

and «

them.
Dre»s good» for fall haw

.nand and jobb.
than have prevailed for some

time.

\tif,
Fome progre«« in «

fall season In w

fall models now
ruilied into th" merket to buy. hut h«ve
place la the
»how room» and with sale»men on the
road. The garment manufacturer« are

'beginning to worry about the advanc-
infr .>! . r-nd in

,« hinted thnt apparel
price» may be advanced befor« th«
season i« under way very long.

The fatr end of 'he stock» of »urn-

How Is Business?
Cottona.Demand fair; primary prices firm, finished prices advanc¬

ing; production gaining.
Silica.Demand for finished goods broadening; raw pnces lower; pro¬

duction increasing.
Woc'ene.Demand stronger; prices tending upward; prodi.

increasing.
Furs.Lull in demand ( ids; prices unchanged; production

increasing on fall goods.
Apparel.Demand for fall goods fair; prices firm and advances indi¬

cated; production gaining
Leather.Demand continues to broaden; prices steadily rising; shoe

production increasing. .

Jewelry.Demr.nd tfsjl continue?; prii-es unchanged;
duction increasing.

Rubber.Demand fairly steady; prices slightly softer; tire produc¬
tion continues Ugh.

Metals.Operation» in iron and steel industry becoming more

seriously affected by coal and railroad strikes.

S«:»« Open
am Dolor«« E.?. : % ;..

10 on »«I caivs'lor I 1
1 1 I !

¦

.

. .sien». Min 21 21 21 24

. .1.1 Con. I « 4 I
D.rel « ' 4 l
«rate« 41 i < II

Il 11 » 11
îom II

»Hard «..»il
.Ilsnnlll Dlv T »

7200 Herla Mining < % ' S
64100 »Hilltop s». Il »I II »|
nil Ho«, «Sound «

4020ft »Ind.p La>«d. Il SI 4' «-
1% »% 1

4 4 4 4

V'1 Karr La»:« '% |%
« . T 1 1 1

4001 »L« Roi» M 7»

ISIO'ift »I/ina star $ 7 I 4
.Mr Kln-I'sr 21 21 20 21

|00 .. »»% »4% 2'
IlOOo «14
ii'io Msaon Valley.. 2 »s : I
140» »Morington .11 11 II II
1000 »Mohican Cop. 14 1« Il II
18400 Motherlodo clt »% »% »% »

100 <1o old
78*00 Nat Tin ..... 14 4 41
l«ftftr> 21 IS II
1000 »Ne» Pl| Horn. « « »

200 New Comalia 3«% 3"4 I

icon
N Y Hondurae . .' . I
\'lpl»»lng . 6% «%

?nr,o«- .1
11000 «Ohio 11» »»

l'ark l'tsh. M a\

JOOOft . is« 26 2S 2'.
Rai Here Mia. I

linn »señorita <"op. !
\f. I % '« 1 *

7nnn »Silver llorr
.Silva» l'a»r. .34 14 14 3«

IMck.. 32 11
14 * *

|1»S S« Am V A- Q «\ <\ 4% 4«,
.-.»»«i ... :

»r. 1» lî M II
. '»wart Mln

--.« Mln. 14 24 H
.T»C»t Hughe« U: II 10

I'elmnni. t% 1% 1% ' *
I 4

77 7»

Tonr.pah Est 1% IS. 1 .*« IS
pah Mln. 1% Ml

.Ton MMway « I » I

C000 »Ton Nor Star 7
1 % 1 % 1 'a ¡1

lir-a «Tunlumn« ... .8 70 II 48
140» I 1% 8% »*.

17100 Cn Kastarn 1% 1% 1% 1%
rd« E»l. »7% 27% 77% 27%

l«nn «Volcano ... »I 1» 84 87
8000 »Wear. l»r,.n« 12 12 18 18
»«OOVaat End C. Wi 3% 1 ItV

.West Utah. 1ft 11 ln 30
looo »Whit« Cape.. .
11««« «Wllbavrt .... « 4 6

.Yarrlngton .. *. » »

200 »Yukon Cold.. »6 »i »» »»
. cant« a ihar»

Rond«
Sala» too» omitted
111 Allied F'ack Is.. II 18% 81 II

1 do Is Cits .. 4« 44 44 44

I» do Is . US H »» »»%
8 Alum Ta 1921
7 do T« . , 10S%

41 Am Cor «ill <s .. »I ??% **% »»

II Am Light T «a 10'\
»2 do 4« w w

II Am Tel Is 1»22 10'««,
41 do 4« 1»24
7» Anaconda
4« do 7a 1»2I ...1»»% 161S
41 Ang-A «Ml T%«
II Aeanoei
82 Atl (1 I W I M II« It«
11 Ita-.»r 11 «« "a 7»
II Itath fit, 7« '21 10«i4, |«4% I04M
8» do Ta I»I6 101 10; t

r. Iiv . ,

l»<
« Can N Ry eq 7a .10» 10«

111 do la . ».% »»% »»% >»%
20 Can Pac 4« . 101%
21 Cent St««l »«...10»% 1»« 101.% 101%

SaU» Ml«h I.o .

21 Ch In Bta 8«
||

2 Cllle, Kar 7« C
1 da 7» II.Hl 116
I
2 Con r;»» 7»

.

t»

» Cud.hy
17 Ei

22 <)»!rri» .-

s

« .

21 Hood Pub 7»
lí Hi
4 In

20 K»n Css * El

II Mlffm»

40 N«
4 Nal

III I..«th«- Il

I Nil A H

J« rlr* 7 S» ««

21 P Alec» 7*
-i Arm» «.. IM

n u.V. a - *»s

s ms
21 So ,

¦

1 A
IMS. 107

2 do 7» IDO
14 do 7» 1111
4 4 .1- ' ,*.

«¦.Warner I» Ifi
Il Sur

Il da 7»
17 T*"

lll'ii i H
It Vmt
21 V». II It »I II

I I »I S
:gn Ronds

Il II «4
15 City Monti
I r-eneh Oov la «I «1 «1 «1

»'S
»««*, ?¦. »«
IS IS «s

10 liar i-* 4',» f
rt 7* 74 V,

}¦¦ I«
41SI-XICO Oov 6»

I«

It do *S» ctf 1« II,
1 n

I do IV
-.- ¦*, m IS» .'". * . S'mV »«v .»¦<
it* l E M«al > I... ¿IS 41S II 41

S a *

114

n the hat >*»nn

that the tummer w»«h
aeaaon w«» not a profitable one «re

.i in th* trade
In men'» clothing fair I

fall merehandi»e e.i I »

advance» -nade.
Retailer» in general are not much wor-

wr the »her

for garment».

'llitr
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Atlantic Coast Lim« RAILROAD Company
4% Debenture Bonds, Dim 1939

We own nnd offer a limited amount oí
bonds at 83 and interest, to yield

5.5.'
. Line Sys'cm com¬

prises 13,400 miles of r<* miles
ly and M-M miles oper¬

ated by subsidiary lines, incltldil
Louisville & N.-'shville i

Tbc Company' cts are valued
at over $300.000,000

.ly $158,000,01
eludil sue of $4,444,855 fully
regis* Me income has

well over dor1
r over 20 years an

any single yea:
nte by a in

gin. Hascd on results for the first five
months of 1922. the current year

->w approximately $20,000,000
bond interest of less

than 'ends on the
OH stuck have been paid without

n since lfi00.

bondl directly com¬
parable ?is to safety with Union Pacific

.rly convertible
cured 4's selling on approximately a
V, bi | in 1927. We
sugg« of the latttl

ng them
'iS) for the

4's at
B3. The ga :. in immédiate income, in

.tpprtciation,
maturity date,

ute a com-

unimpor¬
tant impairment of marketability.

uhr will be mailed on r<

j. G. White & Company
|\( llHI-l'K«, II II

37 Wall Street New York
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